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CRISCLAIMER

this presentation and the accompanying oral commentary contain forward-looking statements that involve substantial risks and uncertainties. all statements, other than statements of historical facts,
contained in this presentation, including statements regarding our strategy, future operations, future financial position, future revenue, projected costs, prospects, plans and objectives of management, are
forward-looking statements and constitute forward-looking information, as defined in the israeli securities law, 5728-1968. the words “anticipate,” “believe,” “estimate,” “expect,” “intend,” “may,” “plan,”

“predict,” “project,” “target,” “potential,” “will

“would,” “could,” “should,” “continue” and similar expressions are intended to identify forward-looking statements, although not all forward-looking
statements contain these identifying words. we may not actually achieve the plans, intentions or expectations disclosed in our forward-looking statements, and you should not place undue reliance on our
forward-looking statements. actual results or events could differ materially from the plans, intentions and expectations disclosed in the forward-looking statements we make. we do not assume any

obligation to update any forward-looking statements, whether as a result of new information, future events or otherwise, except as required by law. all numbers and figures contained herein are approximate.

the company has filed with the u.s. securities and exchange commission (the “sec”] a registration statement (including a prospectus) for the offering of securities to which this presentation relates, but such
registration statement has not been declared effective by the sec. sales of the securities offered pursuant to the registration statement may not be made or offers for such securities accepted prior to the
registration statement becoming effective. before you invest, you should read the prospectus contained in that registration statement, including the risk factors set forth therein, and the documents
incorporated by reference or filed as exhibits to the registration statement for more complete information about the company and this offering. you may access these documents for free by visiting edgar on
the sec website at www.sec.gov. alternatively, copies of the preliminary prospectus may be obtained from cantor fitzgerald & co., attention: capital markets, 499 park avenue, 6th floor, new york, new york
10022; email: prospectus(dcantor.com; or raymond james & associates, inc., attention: equity syndicate, 880 carillon parkway, st. petersburg, florida 33716; phone: 800-248-8863; email:
prospectus(draymondjames.com; or from oppenheimer & co. inc., attention: syndicate prospectus department, 85 broad street, 26th floor, new york, new york 10004; phone: 212-667-8055; email:

equityprospectus(dopco.com.

this presentation shall not constitute an offer to sell or the solicitation of an offer to buy these securities, nor shall there be any sale of these securities in any state or jurisdiction in which such offer,

solicitation or sale would be unlawful prior to registration or qualification under the securities laws of any such state or jurisdiction.
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| THE RISK

Smoking Cessation & Nicotine De-Addiction Market Worth $21.8 Billion By 2024
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The global smoking cessation and nicotine de-addiction market

ing to a new report by nd View Research, Inc.
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THE TOOLS FOR TREATING MENTAL
DISORDERS ARE INSUFFICIENT .

THERAPY THERAPY




THE TOOLS FOR TREATING MENTAL

DISORDERS ARE INSUFFICIENT
THE MAIN PROBLEMS OF THE

CURRENT TREATMENTS:

THERAPY THERAPY

33% of MDD

Dizziness, nausea, | Certain drugs can | '
- ' : . atients are
headache, increase the risk [rJeSistant o
Nervousness of suicide. .
\ edication
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IRANSCRANIAL MAGNETIC STIMULATION



ANSCRANIAL NETIC MULATION SSIIT—~
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A SAFE AND EFFICIENT
PROVEN PLATFORM FOR

TREATING MENTAL
DISORDERS




1 An electromagnetic coil is placed over
the scalp

2 A fast current is produced in the coil

Electromagnetic field is induced in
the brain

Field depolarizes cortical neurons and
activates neural networks to instigate
{reatment
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THE DEEP TMS
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BERAINSWAY IS LEADING THE WAY INTO ANEW ERA
WITH TS PATENTED “NEXT GEN" DEEP TMS
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BRAINSWAY'S DEEP TMS

NEUROIMAGING
DEEP TMS BY BRAINSWAY

Denth Neuron Structures Geometrical
Ul activation treated features

Rl |

FOCAL TMS

- Less deep

Comparison not based on direct head-to-head testing

Prone to
argeting
0rs
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DEMONSTRATED EFFICACY IN MDD

LARGE SCALE DOUBLE BLIND MULTICENTER TRIAL*

() 20 medical centers worldwide

N = 212 treatment-resistant medication-free MDD
patients (HDRS-21>=20)

O
() Remission was defined by a total HORS-21 score <10
O

Response was defined as a reduction of at least b0% in
the total HDRS-211 score compared to baseline

NO SYSTEMIC
SIDE EFFECTS

20 ACUTE SESSIONS OF 20 MINUTES
(UP TO 24 MAINTENANCE SESSIONS)

*Levkovitz Y, et al. World Psychiatry 2015; 14:64-73; (1) Hamilton Depression Rating Scale

WEEK S5
Remission Rate After Response Rate After
Acute Phase Acute Phase

dTMS SHAM dTMS SHAM
P-VALUE=0.0051 P-VALUE=0.0138

1IN 3 PATIENTS ACHIEVED REMISSION
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DEMONSTRATED EFFICACY IN OCD AS AN

ADJUNCT THERAPY

LARGE SCALE DOUBLE BLIND MULTICENTER TRIAL*

()11 medical centers worldwide

(ON = 94 patients with inadequate relief from
medications/CBT

O Response was defined as >30% decrease in YBOCS(1)

O Partial Response was defined as >20% decrease in YBOCS

5 SESSIONS PER WEEK
FOR 6 WEEKS

A TAILORED
PROVOCATION PROTOCOL

*Carmi, L. et al. Am J Psychiatry; 2019

WEEK 6

Response Rate Partial Response Rate

P=NNN33 mReal  m Sham P=0.0076

11N 3 PATIENTS ACHIEVED RESPONSE
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‘RONG INTELLECTUAL PROPERTY

PATENT PORTFOLIO KEY PORTFOLIO COVERAGE AREAS

DEEP TMS COILS

US. and ex-U.S. patents

16 U.S. [ 25 Qutside U.S.

BRAINSWAY MULTI-
CHANNEL TMS IP

_ Additional patents transferring from TM5
3 U.S. /26 Outside U.S. Innovations

Uption to in-license additional Stanford
University [P
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.5S BACKED BY RIGOROUS

Contents lists available at ScienceDirect

Journal of Psychiatric Research

LSEVIER journal homepage: www.elsevier.com/locate/jpsychires

Efficacy of repetitive transcranial magnetic stimulation using a figure-8-coil
or an H1-Coil in treatment of major depressive disorder; A randomized
clinical trial

Igor Filip&ié™™*, Ivona Simunovi¢ Filip¢i¢?, Zeljko Milovac®, Strahimir Sui¢’, Tomislav Gajsak®,
Ena Ivezi¢™, Silvio Bai¢™", Zarko Baji¢", Markus Heilig"

* peychiatric Hospital “Sveti Ivan®, Zagreb, Croatia

" Faculty of Dental Medicineg and Health, Josip Juraj Strossmayer University of Osifek, Ostjek, Croatia

= School of Medicine, University of Zagreh, Zogreb, Croatia

4 Department of Psychological Medicine, University Hospital Center Zagreh, Zagreb, Croatia

* Department of Newrology, Dubrava University Hospital, Zagreb, Croatia

'anrmmr:f(imm{mﬂﬁxpiﬂmmim Center for Social and Affective Neuroscience, Linkdping University, Linkiping, Sweden

K

Chiaolk for
upsiates
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»S BACKED BY RIGOROUS
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HAM-D17 HAM-D17
>50% decrease <7

Response Remission

Response rate was statistically significantly greater using the BrainsWay coil vs. Fi
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SS BACKED BY RIGOROUS

The American Journal of

Psychiatry

Efficacy and Safety of Deep Transcranial Magnetic
Stimulation for Obsessive-Compulsive Disorder:

A Prospective Multicenter Randomized
Double-Blind Placebo-Controlled Trial

Lior Carmi, Ph.D., Aron Tendler, M.D., Alexander Bystritsky, M.D., Eric Hollander, M.D., Daniel M. Blumberger, M.D.,
Jeff Daskalakis, M.D., Herbert Ward, M.D., Kyle Lapidus, M.D., Wayne Goodman, M.D., Leah Casuto, M.D., David Feifel, M.D.,
Noam Barnea-Ygael, Ph.D., Yiftach Roth, Ph.D., Abraham Zangen, Ph.D., Joseph Zohar, M.D.

Objective: Obsessive-compulsive disorder (OCD) is a chronic ~ Results: Eighty-nine percent of the active treatment group
and disabling condition that often responds unsatisfactorily — and 96% of the sham treatment group completed the study.
to pharmacological and psychological treatments. Converg- The reductlon in YBOCS score among patlents who re—

L oameae
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.5S BACKED BY RIGOROUS

FIGURE 3. Rates of full response and individual distribution of
responders and nonresponders according to YBOCS score at
week 6 in the active and sham dTMS treatment groups®
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FIGURE 4. Rates of patients reported as "moderate” to "very
much improved” in the active and sham dTMS treatment groups
across time®

60

B Sharm treatment

M Active treatment |
| I .

Week 2 Week 3 Week 4 Week & Week 10

Percentage of Patients With CGl-| Score <3
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TECHNOLOGY WITH POTENTIAL TO TREAT
AWIDE RANGE OF BRAIN DISORDERS

MDD & OCD JUST THE START

Cognition and Alzheimer’s - PFC

PTSD - PFC™)

ADHD - PFC

Smoking & Alcohol - Insula

Multiple sclerosis - MC

MDD - DLPFC®

0CD - ACC® Opioid Addiction®®

@YCH IATRY

Nate: Except for MDD & OCD, the above indications are currently investigational, not available in the U.S., and nat approved by the FDA
(1) Prefrontal cortex; (2] Dorsolateral prefrontal cortex; (3] Anterior cingulate cortex; (4) Motor cortex
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BUSINESS



BRAINSWAY HAS A FLEXIBLE BUSINESS MODEL

ENABLING CLINICS TO EARN UP T0 10,000 USD GROSS REVENUES PER PATIENT

Lease: ~h0%

*  Unlimited use with fixed annual fee
*  Upto 4 year contracts

Risk share model: ~10%

*  Pay-per-use with minimum annual fee
*  Upto 4 year contracts

Direct purchase: ~40%

e Unlimited use
*  One time purchase

Risk share model only
* Add-on to existing Deep TMS Systems

Note: Percentages for business models are based on installed systems as of December 31,2018
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BRAINSWAY’'S COMMERCIALIZATION STRATEGY

0 -
f; @

LEAD GENERATION CUSTOMER SUPPORT BROAD AWARENESS
“Push” strategy to generate Marketing initiatives to help new “Pull” strategy to build awareness for
interest among Psychiatrists to customers maximize patient TMS & Brainsway among potential
buy a Brainsway system utilization of their Brainsway system patients and referral sources

26



DEEP TMS FORMDD IS COVERED BY THE VAST
MAJORITY OF PRIVATE PAYERS AND MEDICARE

COVERAGE FOR MDD
AlL 50 ~3.4M Rates of $200-$500 per session
states patients are
covered
Medicare, United Healthcare, Blue Cross 90% of adult covered lives
Blue Shield, Cigna, Aetna, Tricare after three to four failures of Reimb t
anti-depressants eimbursemen

Covers MT assist and treatment
sessions

CODING, COVERAGE AND REIMBURSEMENT

MT Assist and Treatment

SUPPORT BY BRAINSWAY (HOTLINE AVAILABLE) 20867 Session
) 90868 Treatment Sessions
Provide general Verify the patient’s insurance Patient eligibility verification
assistance with the benefits with the insurance 90869 Subsequent MT Assist and
insurance coverage company on behalf of Treatment Sessions
process healthcare professional and
patient
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WHAT'S NEXT
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TECHNOLOGY

NEW
TERRITORIES

BRAINSWAY'S
PIPELINE

INDICATIONS

U.S. EXPANSION




0 } .
BRAINSWA A
DIPELINE §
INDICATIONS
| J

U.S. EXPANSION

GNIFICANT U.S. e .
EXPANSION . b
HYBRID SALES & SUPPORT o
INFRASTRUCTURE - PLANNED Fild ngver

EXPANSION OF 24 EMPLOYEES /™" ooty
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]
g INDICATIONS |

DEEP TMS was found to be a safe and an effective
intervention for the alleviation of 0CD symptoms due to
its unique mode of intervention: precise provocation.
This non-invasive intervention (deep TMS) expands our
toolbox in the treatment of compulsivity and it adds
personalizing dimension to the treatment.

- LAUNCHED IN Q3 2018

SINCE RECEIVING DE NOVO CLEARANCE
FROM FDA IN AUGUST 2018, THE COMPANY
HAS SHIPPED OCD COILS TO

100 SITES ACROSS THE U.S.
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. BRAINSWAY'S CLINICAL PIPELINE

BRAINSWAY"
PIPELINE

INDICATIONS

U.S. PATIENT
INDICATION PRE-PHASE Il c.:.'::ll\(l:_gl' CLE:II:IA\NCE COMMERCIAL POPULATION (M)
(APPROXIMATE)

OCD

Smoking
Cessation

PTSD
Opioid Abuse

FDA Innovation
Challenge

MS

Post-Stroke




TECHNOLOG

- PIPELINE

“INDICATIONS |

BRAINSWAY'S R&D PIPELINE

BRAINSWAY - PAVING THE WAY TO PERSONALIZED TREATMENT OF BRAIN DISORDERS

recording analyze  COMputation

closed-loop

o
Q
brain state-dependent 3
-
3

> modulate . .
brain state stimulation

CLOSED LOOP

Real-time optimization of
treatment parameters

MULTI-CHANNEL STIMULATION

Novel technology enables a wide variety of
unique stimulation patterns that broaden
the possible indications for treatment
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NEW TERRITORIES
TERRITORIS EXPAND INTO JAPAN, EUROPE AND VARIOUS ASIAN COUNTRIES

BRAINSW
PIPELINE

INDICATIONS

25M Depression patients . .
55M Depression patients J APAN

5M Depression patients
® Signed a binding exclusive distribution
agreement with Japanese distributor

® e . Received PMDA approvalin January 2019

[
ASIA-PACIFIC
Additional exclusive distribution
|N D| A agreements in South Korea and Thailand
b7M Depression patients
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Q12019
REVIEW

~$5.2M

Q1 Revenue
$3.6M in Q1 18 (+44%)

416

Installed systems
33in Q1-19

$8.6M

Cash Balance
$10M in Q4-18

($1.6M)

Operating loss
($1.4M)in Q1 18

100

Employees

96 in Q4-18
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BRAINSWAY REVENUE
GROWTH

($ in millions)

® | ease

Q12017 Q22017 Q32017 Q42017 Q12018 Q22018 Q32018 Q42018 Q1 2019
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ANEW ERA



%ﬂéﬁ@ Cutting Edge Technology

R
@ Huge Market Opportunity

':]':9 Robust Pipeline

:=| ) Strong Balance Sheet




BrainsWay

YOU!




